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METRO CITY BANK IS RAISING ADDITIONAL CAPITAL AND SEEKS TO OPEN A THIRD BRANCH
After fifteen months of operations, Metro City Bank has grown to over $137 million in total assets, with $100 million in loans and $121 million in deposits. The bank serves all sectors of the community that includes small to medium-sized businesses, professionals, real estate developers and consumers, and specifically the Korean, Chinese, Vietnamese, Indian, and Pakistani immigrant communities living and working in the North Metro area.

The Bank plans to raise additional capital by issuing 1,000,000 new shares, to be priced between $15.00 - $16.00 per share. The funding is to support its asset growth and further development of its products and services to the community. 
The bank has applied for and is awaiting approval from FDIC and Department of Banking and Finance, Georgia for its third branch at 10820 Abbots Bridge Road, City of John Creek, Georgia, near the Super H Mart to enable the bank to better serve the Asian community in this particular area.

The bank has been very innovative from the start and has offered its customers the latest in banking technology with Online Internet Banking, Bill Pay and Remote Capture Deposit machines for businesses located on their premises.  The bank was awarded the Preferred Lender Program status by the Small Business Administration in less than three months after opening its doors.  The bank prides itself in processing SBA applications quickly and thoroughly.  In a recent report from the Small Business Administration, Metro City Bank was ranked as the fifth largest SBA lender in the State of Georgia ranked by dollar volume during the period of October 1, 2006 to May 31, 2007.

